Company Profile

Location
Downstream Industrial Estate of Pakistan Steel,
Karachi

Total Area
259,200 m? (64 acres)

Facilities

Press Shop, Welding Shop, Paint Shop, Plastic Shop,
Engine and Transmission Assembly Shop, Final
Assembly & Hi-Tech Inspection Shop. The Company
has also established a modern Waste Water Treatment
Plant as its contribution to the preservation of
environment.

Cost
Rs. 22.631 billion

Production Capacity (double shift)

Car & LCV’s Plant

150,000 units per annum

Motorcycles Plant
44,000 units per annum

Pak Suzuki Motor Company Limited (PSMCL) is a public
limited company with its shares quoted on Pakistan
Stock Exchange. The Company was formed in August
1983 in accordance with the terms of a joint venture
agreement between Pakistan Automobile Corporation
Limited (representing Government of Pakistan) and
Suzuki Motor Corporation (SMC) Japan. The Company
started commercial production in January 1984 with
the primary objective of progressive manufacturing,
assembling and marketing of Cars, Pickups, Vans
and 4x4 vehicles in Pakistan. The Company’s
long term plans inter-alia include tapping of
export markets.

The foundation stone laying ceremony of the
Company’s existing plant located at Bin Qasim was
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performed in early 1989 by the Prime Minister then
in office. By early 1990, on completion of first phase
of this plant, in-house assembly of all the Suzuki
engines started. In 1992, the plant was completed
and production of the Margalla Car commenced.

Under the Government’'s privatization policy, the
Company was privatized and placed under the
Japanese management in September 1992. Atthe time
of privatization, SMC increased its equity from 25%
to 40%. Subsequently, SMC progressively increased
its equity to 73.09% by purchasing remaining shares
from PACO. The Suzuki Management immediately
after privatization started expansion of the existing
plant to increase its installed capacity to 50,000 per
annum. The expansion was completed in July 1994,

However the capacity remained substantially under-
utilized until 2002 because of economic recession.
Thereafter realizing growth in demand, the Company
increased capacity in phases. The first phase was
completed in January 2005 when capacity was
enhanced to 80,000 vehicles. The second phase was
completed in January 2006 and capacity was raised
to 120,000. The third phase was completed when on
6th February 2007, Prime Minister of Pakistan, Mr.
Shaukat Aziz inaugurated 150,000 vehicles capacity
expansion facilities.

On 25th April 2007, the Board of Directors of
Pak Suzuki Motor Company Limited (PSMCL)
and Suzuki Motorcycles Pakistan Limited (SMPL)
approved Scheme of Arrangement (The Scheme)
to amalgamate SMPL into PSMCL with effect from
1st January 2007. The scheme was approved by the
shareholders of the respective Companies at the
Extra - Ordinary General Meeting held on 30th June
2007. The scheme was sanctioned by the Honourable
High Court of Sindh (the court) on 17th September
2007. The certified copy of the Order of the Court
sanctioning the scheme was filed with the Registrar
Companies Karachi on 1st October 2007, from which
date the scheme became operative.

PSMCL and Suzuki Motor Corporation (SMC) Japan
held 41% and 43% shares in SMPL respectively. Pak
Suzuki issued and allotted 1,233,300 ordinary shares
of Rs.10/- each to the qualifying shareholders of
SMPL @ one ordinary share in Pak Suzuki for every
twenty one shares held by SMPL shareholders as
on the date of final book closure i.e. 29th October
2007. The trading in shares of SMPL on Karachi
and Lahore Stock Exchanges ceased from the
same date.

The Company setup a new plant for motorcycles
at Bin Qasim. All the operations of motorcycles
have been shifted to the new plant effective
from July 2011.

The Company continues to be in the fore-front of
automobile industry of Pakistan. Over a period of
time, the Company has developed an effective and
comprehensive network of sales, service and spare
parts dealers who cater to the needs of customers
and render effective after-sale service country wide.

Joint Venture Agreement was signed between Pak
Suzuki Motor Company Limited and Tecno Pack
Telecom (Private) Limited to set up Tecno Auto Glass
Limited (“TAG"). TAG's main area of operations will be
manufacturing, development and designing of Auto
Glass products to cater local as well as international
markets.
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