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Note 31 March 31 December

2022 2021

(Unaudited) (Audited)

(Rupees in '000)

ASSETS

Non-current assets

Property, plant and equipment 5 15,332,686    15,544,426     

Intangible assets 650,925         384,360          

Right-of-use assets 102,115         112,459          

Long- term investments 6 172,492         190,492          

Long-term loans 7,065             5,553             

Long-term deposits, prepayments and other receivables 7 553,733         566,714          

Long-term installment sales receivables 8 914,735         777,145          

Deferred taxation-net 8,130,745      7,345,367       

25,864,496    24,926,516     

Current assets

Stores, spares and loose tools 423,786         363,922          

Stock-in-trade 9 37,293,983    26,225,464     

Trade debts 191,470         197,287          

Loans and advances 566,712         164,107          

Trade deposits and short-term prepayments 10 7,621,436      2,685,376       

Current portion of long-term installment sales receivables 8 2,033,615      2,027,931       

Other receivables 11 885,904         937,781          

Taxation - net 5,088,178      4,615,527       

Sales tax and excise duty 7,864,269      6,575,018       

Cash and bank balances 12 20,547,525    23,271,041     

 82,516,878    67,063,454     

TOTAL ASSETS 108,381,374  91,989,970     

EQUITY AND LIABILITIES

Share capital and reserves 

Authorised share capital of 500,000,000 

(31 December 2021: 500,000,000) ordinary shares of Rs.10 each 5,000,000      5,000,000       

Issued, subscribed and paid-up capital 822,999         822,999          

Capital reserves 844,596         844,596          

Revenue reserves 24,696,185    25,158,602     

26,363,780    26,826,197     

Non-current liabilities

Payable against purchase of assets 96,574           2,211             

Security deposits 233,200         229,200          

Lease liabilities 85,145           89,022           

Long-term loan 1,705,353      1,689,013       

Deferred Government Grant 753,363         746,144          

Employee Benefit Obligations 609,692         568,513          

3,483,327      3,324,103       

Current liabilities

Trade and other payables 22,348,115    20,053,569     

Lease liabilities 36,873           40,565           

Current portion of long-term loan 48,004           47,544           

Current portion of deferred government grant 124,626         123,432          

Advance from customers 50,950,852    35,355,675     

Security deposits 3,862,205      3,828,605       

Provision for custom duties and sales tax 1,144,829      2,371,443       

Unclaimed dividend 18,763           18,837           

78,534,267    61,839,670     

TOTAL LIABILITIES 82,017,594    65,163,773     

TOTAL EQUITY AND LIABILITIES 108,381,374  91,989,970     

Contingencies and commitments 13

The annexed notes from 1 to 21 form an integral part of these condensed interim financial statements.

_________________ ______________________ ___________________
Chairman Chief Executive Officer Chief Financial Officer

Condensed Interim Statement of Financial Position
As at 31 March 2022
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__________________ ___________________ ___________________

Chairman Chief Executive Officer Chief Financial Officer

Note
31 March 31 March

2022 2021

Sales 47,736,081     36,097,696    
Cost of sales (46,386,780)    (33,889,183)   
Gross profit 1,349,301       2,208,513     

Distribution and marketing expenses (732,149)         (710,211)       
Administrative expenses (740,057)         (665,958)       
Provision of impairment losses (3,528)             (652)             

(1,475,734)      (1,376,821)    
(126,433)         831,692        

Other expenses -                  (82,463)         
Other income 14 527,333          ` 619,294        
Finance costs 15 (1,031,107)      (250,450)       
Share of loss of equity accounted investee (18,000)           (22,501)         
(Loss) / profit before taxation (648,207)         1,095,572     

Taxation 16 187,980          (317,716)       

(Loss) / profit after taxation (460,227)         777,856        

(Loss) / earnings per share - basic and diluted (5.59)               9.45             

The annexed notes from 1 to 21 form an integral part of these condensed interim financial statements.

Three months period ended

----------------------------- (Rupees in '000) -----------------------------

 ---------------------------------- (Rupees) ----------------------------------

Condensed Interim Statement of Profit or Loss (Unaudited)
For the Three Month Period ended 31 March 2022
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__________________ ___________________ ___________________
Chairman Chief Executive Officer Chief Financial Officer

31 March 31 March
2022 2021

(Loss) / profit for the period (460,227)    777,856      

Other comprehensive loss

Items that will never be reclassified to statement of profit or loss

Re-measurement loss on defined benefit plan (2,190)        (5,353)         

Total comprehensive (loss) / income for the period (462,417)    772,503      

The annexed notes from 1 to 21 form an integral part of these condensed interim financial statements.

Three months period ended

-------------------------------- (Rupees in '000) --------------------------------

Condensed Interim Statement of Comprehensive Income (Unaudited)
For the Three Month Period ended 31 March 2022
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Pak Suzuki Motor Company Limited

________________________ ________________________ ________________________
Chairman Chief Executive Officer Chief Financial Officer

Share Capital

Revenue Total

Issued, Share Reserve reserves reserves Total

subscribed premium on merger

and paid-up 

capital

Balances as at 1 January 2021 822,999       584,002   260,594    22,681,855   23,526,451   24,349,450   

Total comprehensive income for 

the period ended 31 March 2021

Income for the period -              -          -           777,856        777,856        777,856        

Other comprehensive loss -              -          -           (5,353)          (5,353)          (5,353)          

-              -          -           772,503        772,503        772,503        

Balance as at 31 March 2021 822,999       584,002   260,594    23,454,358   24,298,954   25,121,953   

Balances as at 1 January 2022 822,999      584,002 260,594  25,158,602 26,003,198 26,826,197 

Total comprehensive loss for

the period ended 31 March 2022

loss for the period -              -         -          (460,227)     (460,227)     (460,227)     

Other comprehensive loss -              -         -          (2,190)         (2,190)         (2,190)         

-              -         -          (462,417)     (462,417)     (462,417)     

Balance as at 31 March 2022 822,999      584,002 260,594  24,696,185 25,540,781 26,363,780 

The annexed notes from 1 to 21 form an integral part of these condensed interim financial statements.

Reserves

Capital reserves

----------------------------------------------------------------- (Rupees in '000) --------------------------------------------------------------

Condensed Interim Statement of Changes in Equity (Unaudited)
For the Three Month Period ended 31 March 2022
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___________________ ___________________ ___________________
Chairman Chief Executive Officer Chief Financial Officer

Note 31 March 31 March
2022 2021

CASH FLOWS FROM OPERATING ACTIVITIES 

Cash (used in) / generated from operations 17 (400,742)      8,581,527    

Markup paid on loans and borrowings (14,723)        -              

Income tax payment (1,070,049)   (768,000)      

Long-term loans - net (1,512)          (261)            

Payments to retirement benefit obligations (4,864)          -              

Markup paid on late delivery of vehicles (529,053)      -              

Long-term deposits, prepayments and other receivables 12,981         (10,270)        
Long-term installment sales receivables (137,590)      20,938         
Net cash  (used in) / generated from operating activities (2,145,551)   7,823,934    

CASH FLOWS FROM INVESTING ACTIVITIES

Acquisition of property, plant and equipment (687,756)      (2,496,434)   

Acquisition of intangible assets (309,039)      -              

Proceeds from disposal of property, plant and equipment 11,303         1,707           

Profit received on bank deposits 392,986       391,640       

Net cash used in investing activities (592,506)      (2,103,087)   

CASH FLOWS FROM FINANCING ACTIVITIES

Payment of lease liabilities (10,598)        (7,734)          

Loan received 25,213         581,693       

Dividend paid (74)               (75)              

14,541         573,884       

Net (decrease) / increase in cash and cash equivalents (2,723,516)   6,294,731    

Cash and cash equivalents at beginning of the period 23,271,041  17,818,607   
Cash and cash equivalents at end of the period 20,547,525  24,113,338   

The annexed notes from 1 to 21 form an integral part of these condensed interim financial statements.

-------------------------------- (Rupees in '000) --------------------------------

Condensed Interim Statement of Cash Flows (Unaudited) 
For the Three Month Period ended 31 March 2022
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1. STATUS AND NATURE OF BUSINESS

Pak Suzuki Motor Company Limited ("the Company") was incorporated in Pakistan as a public

limited company in August 1983 and started commercial production in January 1984. The Company

was formed in accordance with the terms of a joint venture agreement concluded between Pakistan

Automobile Corporation Limited ("PACO") and Suzuki Motor Corporation (SMC), Japan (the Holding

Company) having registered address of 300 Takatsuka-Cho, Minami-Ku, Hamamatsu City. In 1996,

the joint venture agreement was ended & PACO divested its entire shareholding to SMC. The

Company is engaged in the assembling, progressive manufacturing and marketing of Suzuki cars,

pickups, vans, 4x4s and motorcycles and related spare parts. The Company is listed on Pakistan

Stock Exchange Limited. The registered office of the Company is situated at DSU – 13, Pakistan

Steel Industrial Estate, Bin Qasim, Karachi.

Tecno Auto Glass Limited

Tecno Auto Glass Limited ("TAG") is a Company incorporated in Pakistan as a public limited

Company under the repealed Companies Ordinance,1984 (now Companies Act, 2017) on 16 March

2017. The registered office of the Company is situated at 255 A, Block 6, P.E.C.H.S,

Shahrah-e-Faisal, Karachi. The manufacturing plant of TAG  is set up at Bin Qasim National lndustrial

Parks - Special Economic Zone for manufacturing of auto glass. The Company had entered into a
technical assistance agreement with Asahi India Glass Limited ("AIS") under which AIS has granted
to the company a right and license to use technical information to manufacture its products.

TAG is a subsidiary of Tecno Pack Telecom (Private) Limited, which owns 60% of  the shares of

TAG, while remaining 40% of the shares were acquired by Pak Suzuki Motor Company Limited.

2. BASIS OF PREPARATION

2.1 Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting

and reporting standards as applicable in Pakistan for interim financial reporting. The accounting and

reporting standards as applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standards (IAS) 34 "Interim Financial Reporting " issued by the

International Accounting Standards Board (IASB) as notified under the Companies Act, 2017 and

- Provisions of and directives issued under the Companies Act, 2017. 

Where the provisions of and directives issued under the Companies Act, 2017 differ with the

requirements of IAS 34, the provision of and directives issued under the Companies Act, 2017 have

been followed.

Notes to the Condensed Interim Financial Statements (Unaudited)
For the Three Month Period ended 31 March 2022
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2.2 These condensed interim financial statements do not include all the information and disclosures as

required in the annual financial statements and should be read in conjunction with the Company’s

annual audited financial statements for the year ended 31 December 2021.

3. SIGNIFICANT ACCOUNTING POLICIES

3.1 The accounting policies and the methods of computation adopted in the preparation of these

condensed interim financial statements are the same as those applied in the preparation of annual

audited financial statements of the Company as at and for the year ended 31 December 2021.

4. ACCOUNTING ESTIMATES, JUDGEMENTS AND FINANCIAL RISK MANAGEMENT

The preparation of condensed interim financial statements requires management to make

judgments, estimates and assumptions that affect the application of accounting policies and the

reporting amounts of assets, liabilities, income and expenses. The estimates and associated

assumptions are based on historical experience. Actual results may differ from these estimates.

The significant judgments made by the management in applying the Company's accounting policies

and the key sources of estimation uncertainty were the same as those that applied to the annual

audited financial statements as at and for the year ended 31 December 2021.

The Company's financial risk management objectives and policies are consistent with those

disclosed in the Company's annual audited financial statements as at and for the year ended 31

December 2021.

5. PROPERTY, PLANT AND EQUIPMENT

31 March 31 December

2022 2021

(Unaudited) (Audited)

Operating fixed assets 13,379,204  9,917,235      

Capital work in progress 5.2 1,953,482    5,627,191      
15,332,686  15,544,426     

-------------------------------- (Rupees in '000) --------------------------------

Notes to the Condensed Interim Financial Statements (Unaudited)
For the Three Month Period ended 31 March 2022
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5.1 The following are the additions and disposals of property, plant and equipment during the period:

31 March 31 March

2022 2021

Additions / transfer from CWIP
Buildings on leasehold land - factory building 7,713           3,750             

Plant and machinery 995,574       40,019           

Welding guns 9,916           -                

Permanent and special tools 9,490           8,966             

Jigs and fixtures 1,125,278    -                

Electrical installations 23,602         4,633             

Furniture and fittings -               1,244             

Vehicles 15,767         15,267           

Air conditioners and refrigerators -               1,492             

Office equipments -               2,291             

Computers -               641               

Dies - Vendor premises 2,174,125    80,980           
4,361,465    159,283         

Disposals - at book value
Plant and machinery -               924               

Jigs and fixtures -               1,287             

Vehicles 9,160           29                 

Furniture and fittings -               9                   

Air conditioners and refrigerators 150              57                 
Office equipments 138              400
Computers -               70                 

9,448           2,776             

Three months period ended

-------------------------------- (Rupees in '000) --------------------------------

5.2 Capital Work in Progress 31 March 31 December

2022 2021

(Unaudited) (Audited)

Plant and machinery 1,879,568    5,608,356      

Civil works 73,914         18,835           
1,953,482    5,627,191      

-------------------------------- (Rupees in '000) --------------------------------

Notes to the Condensed Interim Financial Statements (Unaudited)
For the Three Month Period ended 31 March 2022
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During current period, additions to capital work-in-progress amounted to  Rs. 1,270 million (31

March 2021: Rs. 2,480 million) and transfer to fixed assets amounted to Rs. 4,943 million (31

March 2021: Rs. 143 million).

6. LONG-TERM INVESTMENTS 31 March 31 December

2022 2021

(Unaudited) (Audited)

Note

Investment in related party (equity accounted)

Investment in joint venture - unquoted

Tecno Auto Glass Limited (TAG) 172,492       190,492         

Other long term investments

Equity securities - at FVOCI 6.1 -               -                
172,492       190,492         

6.1 Equity securities - at fair value through OCI Shares Fair value

(Number) (Rupees in '000)

- Arabian Sea Country Club Limited (ASCCL) 6.2 500,000       -                

- Automotive Testing & Training Centre (Private) 

Limited (AT & TC) 6.3 1,250           -                
-                

6.2 Investment in ASCCL (unquoted) represents 0.5 million (2021: 0.5 million) fully paid ordinary shares

of Rs. 10 each, representing 6.45% (2021: 6.45%) of ASCCL's paid up share capital as at 

period end.

6.3 Investment in AT & TC (unquoted) represents 0.125 million (2021: 0.125 million) fully paid ordinary

shares of Rs. 10 each, representing 6.94% (2021: 6.94%) of AT & TC's paid up share capital as at

period end.

6.4 Investment in ASCCL (unquoted) and AT & TC (unquoted) were fully impaired in previous years and

no change in fair value is recognised in current year condensed interim financial statements.

7. LONG-TERM DEPOSITS, PREPAYMENTS AND 31 March 31 December

OTHER RECEIVABLES 2022 2021

(Unaudited) (Audited)

Note

2022

-------------------------------- (Rupees in '000) --------------------------------

-------------------------------- (Rupees in '000) --------------------------------

Notes to the Condensed Interim Financial Statements (Unaudited)
For the Three Month Period ended 31 March 2022
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Pak Suzuki Motor Company Limited

Deposits 62,892         57,484           

Other receivable from employees at amortised cost 7.1 645,632       653,952         

Less: Receivable within one year (154,791)      (144,722)        

490,841       509,230        

553,733       566,714         

7.1 This represents receivable against vehicles given to employees under the Vehicle Ownership

Employee Scheme. These receivables are interest free and secured against the personnel

guarantees and provident/gratuity fund balances of the respective employees. These are receivable in

maximum eighty-four equal monthly installments.

8. LONG-TERM INSTALLMENT SALES 31 March 31 December

RECEIVABLES 2022 2021

(Unaudited) (Audited)

Note

Gross amount of Installment sales receivables 8.1 3,233,420    3,064,519      

Less: Unearned finance income (7,379)          (6,028)            

Gross amount of installment sales receivables 3,226,041    3,058,491      

Less: Impact of discounting (206,730)      (188,075)        

Installment Sales Receivables 3,019,311    2,870,416      

Less: Provision of impairment allowance on receivables (70,961)        (65,340)          

2,948,350    2,805,076      

Less: Current maturity (2,033,615)   (2,027,931)     
914,735       777,145         

8.1 This represent balances receivable under various installment sale agreements in equal monthly

installments. It includes installment sales to customers (motorcycles) and registered vendors of the

Company. In case of installment sales to customers, Company retains the title and registers the

documents of the motorcycles in its name as a security. For installment sales to vendors, no

mark-up is charged on 12 months installment sales and mark-up is charged at 12% per annum on

installment sales exceeding 12 month period (2021: 12% per annum). Further, vehicles are lien

marked names of vendor and the Company. Such documents are retained in Company's custody

and transferred in the name of customer / vendor after the entire dues are cleared. Overdue rentals

are subject to additional surcharge. 

-------------------------------- (Rupees in '000) --------------------------------

Notes to the Condensed Interim Financial Statements (Unaudited)
For the Three Month Period ended 31 March 2022
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Less: Provision for slow moving and obsolesence

 - at beginning of the period 357,594       281,345         

 - provision during the period (2,321)          76,249           

355,273       357,594         

26,228,511  20,517,993     

Work-in-process 115,143       1,763,567      

Finished goods 9,740,523    3,001,546      

Trading stocks [including items in transit Rs. 100.47 million 1,318,468    1,031,289      

(2021: Rs. 81 million)]

Less: Provision for slow moving and obsolesence

 - at beginning of the period 88,931         187,262         

 - provision during the period 19,731         (98,331)          

108,662       88,931           

1,209,806    942,358         

37,293,983  26,225,464     

9.1 Of the aggregate amount, stocks worth Rs. 2,396 million (2021: Rs. 1,625 million) were in the

custody of dealers and vendors dispersed all over Pakistan.

Raw material and components [including items in transit 

Rs. 6,328 million (2021: Rs. 8,896 million)] 26,583,784  20,875,587     

9.2 Raw material and components, work-in-process, finished goods and trading stocks have been written

down by Rs. 512 million, Rs. 2 million, Rs. 143 million and Rs. 1 million (2021: Rs. 332

million, Rs. 29.4 million, Rs. 24.9 million and Rs. 1 million) respectively to arrive at net realizable value.

10. TRADE DEPOSITS AND SHORT-TERM PREPAYMENTS -                  31 December

2021 2021

(Unaudited) (Audited)

Note-------------------------------- (Rupees in '000) --------------------------------

Notes to the Condensed Interim Financial Statements (Unaudited)
For the Three Month Period ended 31 March 2022
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9. STOCK IN TRADE 31 March 31 December

2022 2021

(Unaudited) (Audited)

-------------------------------- (Rupees in '000) --------------------------------



Pak Suzuki Motor Company Limited

Trade deposits 127,132          76,677             

Margin held with banks against letter of credits and imports 4,376,596       2,132,385         

4,503,728       2,209,062         

Advance Payments

- Collector of custom 3,059,923       430,146            

- Rent 30,712 23,945             

- Insurance 17,505            3,310               

- Others 9,568              18,913             

3,117,708       476,314            

7,621,436       2,685,376         

11. OTHER RECIEVABLES

Due from related parties 576,849          553,876            

Due from vendors for material and components returned 15,775            19,572             

Duty draw back 486                 486                  

Expenses recoverable from dealers (10)                  109                  

Current portion of long term other receivables 7 154,791          144,722            

Accrued profit on bank deposits 99,279            169,260            

Others 38,734            49,756             
885,904          937,781            

12. CASH AND BANK BALANCES

Cash in hand 712,979          45,935             

Cash at banks:

- in deposit accounts - conventional 12.1 236,960          247,150            

- in a special deposit account - conventional 12.2 121,955          117,955            

- in term deposit account - conventional 12.3 19,400,000     22,000,000       

- in current accounts 75,631            860,001            

19,834,546     23,225,106       

20,547,525     23,271,041       

12.1 These carry profits rates ranging from 5.50% to 9.15% (2021: 5.50% to 9.5%) per annum.

12.2 A special account is maintained in respect of security deposits in accordance with the requirements

of Section 217 of the Companies Act, 2017.

12.3 Term deposits are maintained with a commercial bank at markup rate range from 10.60% to 14% having

maturing not later than May 01,2022.

Notes to the Condensed Interim Financial Statements (Unaudited)
For the Three Month Period ended 31 March 2022
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13. CONTINGENCIES AND COMMITMENTS

13.1 Capital expenditure contracted for but not incurred amounted to Rs. 775 million (2021: Rs. 1,916 million)

at period ended.

13.2 The facilities for opening letters of credit as at reporting date, amounted to Rs. 13,800 million (2021: Rs.

13,800 million) of which the amount remaining unutilised at the period end was Rs. 3,570 million (2021:

Rs. 11,210 million).

13.3 The facilities for opening letters of guarantee as at reporting date, amounted to Rs. 4,126 million (2021:

Rs. 4,126 million) of which the amount remaining unutilised at the period end was Rs. 3,926 million

(2021: Rs. 795 million).

13.4 The Company has issued a corporate guarantee on behalf of Tecno Auto Glass Limited, an associated

company, amounting to Rs. 1,000 million (2021: Rs. 1,000 million) from Meezan Bank Limited in relation

to borrowing facilities granted to the associated company.

14. OTHER INCOME

31 March 31 March

2022 2021

Note

Income from financial Assets

Profit on bank balances 392,986           391,640            

Commission income 14.1 1,250               750                  

Exchange gain - net 34                    116,501            

Income from unwinding of loan to employees -                   15,085              

Income from unwinding of installment sales receivable 55,890             36,817              

Finance income on installment sales 1,167               828                  

451,327           561,621            

Income from non-financial Assets

Gain on disposal of fixed assets 1,854               -                   

Scrap sales 9,914               10,124              

Miscellaneous income 64,238             47,549              

76,006             57,673              

527,333           619,294            

Three months period ended

-------------------------------- (Rupees in '000) --------------------------------

Notes to the Condensed Interim Financial Statements (Unaudited)
For the Three Month Period ended 31 March 2022
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14.1 This represents commission income on corporate guarantee provided to Meezan Bank Limited on

behalf of Tecno Auto Glass Limited, associated company, amounting to Rs. 1,000 million in relation 

to borrowing facilities granted to the associated company.

15. FINANCE COSTS

31 March 31 March

2022 2021

Markup on lease liability 3,030               3,472                

Mark-up on long-term loan 10,655             3,232                

Mark to Mark loss on parental loan -                   230,499            

Loss on disposal of fixed assets -                   1069

Markup on late delivery 1,004,741        -                   

Bank charges 12,681             12,178              

1,031,107        250,450            

16. TAXATION

- Current (597,398)          (542,834)           

- Deferred 785,378           225,118            

187,980           (317,716)           

Three months period ended

-------------------------------- (Rupees in '000) --------------------------------

Notes to the Condensed Interim Financial Statements (Unaudited)
For the Three Month Period ended 31 March 2022
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(Loss) / Profit before taxation (648,207)          1,095,572         

Adjustments for non cash charges and other items:
Depreciation 890,047           827,876

Amortisation of intangible assets 42,474             35,530

Depreciation - right-of-use assets 10,343             10,499

Gain on disposal of fixed assets (1,854)              1,069                

Share of loss of equity accounted investee 18,000             22,501

Profit on bank balances (392,986)          (391,640)           

Markup on lease liability 3,030               3,472

Markup on late delivery 1,004,741        -                   

Markup on long term loans 10,655             3,232
1,584,450        512,539            

Working capital changes 17.1 (1,336,985)       6,973,416         
(400,742)          8,581,527         

17.1 Working capital changes

Decrease / (increase) in current assets:

Stores, spares and loose tools (59,864)            (2,005)               

Stock in trade (11,068,519)     (379,241)           

Trade debts 5,817               175,796            

Current portion of long-term installment sales receivables (5,684)              (292,140)           

Loans and advances (402,605)          (23,255)             

Trade deposits and short term prepayments (4,936,060)       222,523            

Other receivables 51,877             (22,836)             

Sales tax and excise duty adjustable (1,289,251)       932,399            
(17,704,289)     611,241            

(Decrease) / increase in current liabilities

Trade and other payables 1,961,142        2,916,048         

Provision for custom duties and sales tax (1,226,614)       842,719            

Short term finance -                   (535,380)           

Security deposits 37,600             (15,070)             

Advances from customers 15,595,177      3,153,858         

16,367,305      6,362,175         
(1,336,985)       6,973,416         

Notes to the Condensed Interim Financial Statements (Unaudited)
For the Three Month Period ended 31 March 2022
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17. CASH (USED IN) / GENERATED FROM OPERATIONS

31 March 31 March

2022 2021

Note

 Three months period ended

-------------------------------- (Rupees in '000) --------------------------------



18. TRANSACTIONS WITH RELATED PARTIES

Transactions with related parties during the period are as follows:

For the three months period ended 31 Holding Other related Total

March 2022 company parties

Transactions
Purchases of components 17,808,143    9,967,728        27,775,871      

Sales including exports sales 1,188             12,961             14,149             

Royalty and technical fee 1,070,551      -                   1,070,551        

Commission income from Corporate Guarantee 1,250             -                   1,250               

Purchase of operating fixed sssets 6,501             -                   6,501               

Staff retirement benefits -                 64,040             64,040             

-------------------- (Rupees in '000') ---------------------

Holding Other Total

company related

parties

For three months period ended 31 March 2021

Transactions
Purchases of components 7,927,849      5,663,557    13,591,406  

Purchase of operating fixed sssets 5,272            -              5,272          
Sales including exports sales -               9,330          9,330          

Royalty and technical fee 692,866        -              692,866       

Commission income from Corporate Guarantee -               750             750             
Staff retirement benefits -               47,075         47,075         

Markup on Parental loan 29,353          -              29,353         

-------------------- (Rupees in '000') ---------------------

Notes to the Condensed Interim Financial Statements (Unaudited)
For the Three Month Period ended 31 March 2022

19

Quarterly Report 2022



Quarterly Report 2022

Notes to the Condensed Interim Financial Statements (Unaudited)
For the Three Month Period ended 31 March 2022

20

Quarterly Report 2022

19. SEGMENT ANALYSIS 

The activities of the Company have been grouped into two operating segments, i.e. automobile and motorcycle as follows:

Automobile Motorcycle Total Automobile Motorcycle Total

Segment results

Sales 45,881,053   1,855,028    47,736,081   34,892,401    1,205,295    36,097,696  

Gross profit 423,571        925,730      1,349,301     2,091,475      117,038       2,208,513    

Distribution and marketing expenses (703,491)       (28,658)       (732,149)       (689,870)       (20,341)        (710,211)      

Administrative expenses (640,460)       (99,597)       (740,057)       (589,906)       (76,052)        (665,958)      

(Provision) / reversal  of

impairment losses (2,094)          (1,434)         (3,528)           -               (652)            (652)            

Operating income / (loss) (922,474)       796,041      (126,433)       811,699        19,993         831,692       

Other income 414,207        113,126      527,333        424,228        195,066       619,294       

Finance cost (10,407)        (1,020,700)   (1,031,107)    (132,194)       (118,256)      (250,450)      
(518,674)       (111,533)     (630,207)       1,103,733      96,803         1,200,536    

Unallocated corporate expenses

Share of loss of equity accounted investee (18,000)         (22,501)        

Other Expense -                (82,463)        

Taxation 187,980        (317,716)      
Profit / (loss) after taxation (460,227)       777,856       

Capital expenditure 595,051      92,706       687,757        205,754        7,731          2,496,434    

Depreciation 864,255      25,792       890,047        830,523        30,406         827,876       

Automobile Motorcycle Total Automobile Motorcycle Total

Assets

Segment assets 73,968,983 4,793,944  78,762,927   65,437,898    4,554,534    69,992,432  

Unallocated corporate assets -              -             29,618,447   -               -              21,997,538  
73,968,983 4,793,944  108,381,374 65,437,898    4,554,534    91,989,970  

Liabilities

Segment liabilities 79,029,071 235,159     79,264,230   62,147,582    280,471       62,428,053  

Unallocated corporate liabilities -              -             2,753,364     -               -              2,735,720    
79,029,071 235,159     82,017,594   62,147,582    280,471       65,163,773  

   ------------------------------------------------------- (Rupees in '000') -------------------------------------------------------

   ------------------------------------------------------- (Rupees in '000') -------------------------------------------------------

31 March 2022 (Unaudited) 31 March 2021 (Unaudited)

31 March 2022 (Unaudited) 31 December 2021 (Audited)



20. GENERAL

20 Figures in these condensed interim financial statements have been rounded off to the nearest thousand rupees, unless 

otherwise stated.

20 Corresponding figures have been arranged or reclassified, wherever necessary, for the purpose of comparison and better

presentation.

21. DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements have been authorised for issue by the Board of Directors of the Company 

in its meeting held on  April 26, 2022.

__________________ ___________________ ___________________

Chairman Chief Executive Officer Chief Financial Officer

Notes to the Condensed Interim Financial Statements (Unaudited)
For the Three Month Period ended 31 March 2022
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DSU-13, Pakistan Steel Industrial Estate, Bin Qasim, Karachi.
Tel: 021-34723551-58 Fax: 021-34723521-2

Website: www.paksuzuki.com.pk

PAK SUZUKI MOTOR CO.LTD.


